
Hamilton Lane | Global Private Assets Fund

Hamilton Lane  |  Global Leader in the Private Markets Proprietary and Confidential | 1

Structure SICAV Part II

Inception Date May 2019

Term Open-Ended Fund

Master Fund Size $299.9M USD

Currencies Available USD, EUR, GBP

Year-end December 31

Monthly Report as of 31 May 2020

The Hamilton Lane Global Private Assets Fund returned 2.06%
for the month of May, delivering a 10.04% return in the thirteen
months since inception.

From a portfolio perspective, Hamilton Lane has taken a
thoughtful approach to investing since inception. Our portfolio
construction and investment selection over the past number of
months have been with consideration of a potential economic
pull back in mind. We’ve constructed a portfolio that is
diversified across secondary investments, direct equity
investments, and direct credit investments through various
General Partners, strategies, industries and geographies. Today,
we have exposure to 33 transactions representing 26 General
Partners across 175+ portfolio companies.

For that reason, we have tactically allocated to investments that
have proven to have durable business models through prior
economic downturns. We constructed a diversified portfolio of
strong companies that we believe will remain resilient through
an economic downturn. In May, we saw write-up in valuations of
a number of companies that we expected to perform well in the
environment that COVID-19 has created. One of our equity
investments, Monday.com, was marked-up nearly 25% this
month. Headquartered in Israel, Monday.com is a SaaS tool for
managing people, processes, and projects that delivers a high
degree of flexibility and customization and is ideal for remote
working environments. We also saw nearly a 20% write-up to our
equity investment in Hims, a one-stop shop for men’s health and
personal care. The Hims platform has proved successful in the
current environment, making the process of ordering online very
easy and discreet, helping customers avoid in-person
consultations and picking up their medications at the pharmacy.

While no new investments were executed in May, we are actively 
evaluating various new transactions and are closely monitoring 
the universe of potential investment opportunities as market 
conditions continue to evolve. In particular, deal volumes in 
credit, opportunistic, and structured financings have continued 
to increase. In this environment, we believe the Fund’s investable 
cash position is an distinct advantage and will allow us to 
maintain our proactive and flexible investment approach as we 
seek to meet the Fund’s investment objectives.

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual

2019 N/A N/A N/A N/A 2.21% 0.40% 1.45% 0.12% 1.09% 0.53% 0.96% 2.62% 9.75%

2020 0.42% (1.37%) (3.44%) 2.72% 2.06% 0.27%

Track Record – I Shares USD

Top Ten Investments by Total Exposure

Company/
Fund

General 
Partner

Investment 
Type
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Sogo Medical
Polaris Capital Group 

Co., Limited
Co/Direct 

Investment
Health Care

Project Penguin
Bridgepoint Capital 

Ltd.
Secondary 
Purchase

Various

Project Kavalan
Legend Capital 
Management 

Limited

Secondary 
Purchase

Various

AmeriLife Group
Thomas H. Lee 

Company
Co/Direct 

Investment
Financials

Duff & Phelps Stone Point Capital
Co/Direct 

Investment
Industrials

Project Cloud Warburg Pincus LLC
Secondary 
Purchase

Industrials

Project Vortex and 
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Various
Secondary 
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Various

Project Mars Ares Management
Secondary 
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Investment
Consumer 
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Project Arrow 
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Partners

Secondary 
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Health Care
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Portfolio Diversification by Total Exposure

Investment 

Type
Geography

Strategy Industry 

Kristan Carmona
One Presidential Boulevard, 4th Floor
Bala Cynwyd, PA 19004
United States of America

+1 (610) 617-5842
kcarmona@hamiltonlane.com
www.hamiltonlane.com

For questions and inquires, please contact :

Share Class ISIN Launch Date
NAV per 

Share
MTD YTD 2019

Since 
Inception

I-USD LU2008199189 May 2019 $110.0441 2.06% 0.27% 9.75% 10.04%

I-EUR LU2097348770 Feb 2020 €98.5129 0.55% (1.49%) - (1.49%)

I-GBP LU1935315397 Feb 2020 £102.0534 2.44% 2.05% - 2.05%

R-USD LU2086496044 Jan 2020 $100.0819 2.02% 0.08% - 0.08%

F-USD LU2008198702 May 2019 $110.9251 2.15% 0.50% 10.37% 10.93%
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Disclosures

This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure of which could be
harmful to Hamilton Lane. Accordingly, the recipients of this presentation are requested to maintain the confidentiality of the information contained herein. This
presentation may not be copied or distributed, in whole or in part, without the prior written consent of Hamilton Lane.

The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund presented or its
portfolio companies, or other events contained herein. Forward-looking statements include a number of risks, uncertainties and other factors beyond our control, or
the control of the fund or the portfolio companies, which may result in material differences in actual results, performance or other expectations. The opinions,
estimates and analyses reflect our current judgment, which may change in the future.

All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton Lane as of the date of
this presentation and are subject to change. Past performance of the investments described herein is not indicative of future results. In addition, nothing contained
herein shall be deemed to be a prediction of future performance. The information included in this presentation has not been reviewed or audited by independent
public accountants. Certain information included herein has been obtained from sources that Hamilton Lane believes to be reliable, but the accuracy of such
information cannot be guaranteed.

This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its
affiliates. Any such offering will be made only at your request. We do not intend that any public offering will be made by us at any time with respect to any
potential transaction discussed in this presentation. Any offering or potential transaction will be made pursuant to separate documentation negotiated between
us, which will supersede entirely the information contained herein.

Certain of the performance results included herein do not reflect the deduction of any applicable advisory or management fees, since it is not possible to
allocate such fees accurately in a vintage year presentation or in a composite measured at different points in time. A client’s rate of return will be reduced by
any applicable advisory or management fees, carried interest and any expenses incurred. Hamilton Lane’s fees are described in Part 2 of our Form ADV, a copy
of which is available upon request.

The following hypothetical example illustrates the effect of fees on earned returns for both separate accounts and fund-of-funds investment vehicles. The
example is solely for illustration purposes and is not intended as a guarantee or prediction of the actual returns that would be earned by similar investment
vehicles having comparable features. The example is as follows: The hypothetical separate account or fund-of-funds consisted of $100 million in commitments
with a fee structure of 1.0% on committed capital during the first four years of the term of the investment and then declining by 10% per year thereafter for the
12-year life of the account. The commitments were made during the first three years in relatively equal increments and the assumption of returns was based on
cash flow assumptions derived from a historical database of actual private equity cash flows. Hamilton Lane modeled the impact of fees on four different
return streams over a 12-year time period. In these examples, the effect of the fees reduced returns by approximately 2%. This does not include performance
fees, since the performance of the account would determine the effect such fees would have on returns. Expenses also vary based on the particular investment
vehicle and, therefore, were not included in this hypothetical example. Both performance fees and expenses would further decrease the return.

Hamilton Lane (UK) Limited is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (UK) Limited is authorized and regulated by the
Financial Conducts Authority. In the UK this communication is directed solely at persons who would be classified as a professional client or eligible
counterparty under the FCA Handbook of Rules and Guidance and the MiFID II Regulation. Its contents are not directed and may not be suitable for retail
clients.

Hamilton Lane Advisors, L.L.C. is exempt from the requirement to hold an Australian financial services license under the Corporations Act 2001 in respect of the
financial services by operation of ASIC Class Order 03/1100: U.S. SEC regulated financial service providers. Hamilton Lane Advisors, L.L.C. is regulated by the
SEC under U.S. laws, which differ from Australian laws.

Any tables, graphs or charts relating to past performance included in this presentation are intended only to illustrate the performance of the indices, composites,
specific accounts or funds referred to for the historical periods shown. Such tables, graphs and charts are not intended to predict future performance and should
not be used as the basis for an investment decision.

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice, or investment recommendations. You
should consult your accounting, legal, tax or other advisors about the matters discussed herein.

The calculations contained in this document are made by Hamilton Lane based on information provided by the general partner (e.g. cash flows and valuations),
and have not been prepared, reviewed or approved by the general partners.

As of June 22, 2020


