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Secondary Fund VI
Hamilton Lane is raising Hamilton Lane Secondary Fund VI (“HLSF VI”) with a
$5 billion target fund size. HLSF VI will be a continuation of our successful
secondary strategy that we have executed for more than 20 years.

Who We Are: HL Secondary Platform Overview
Long-standing, successful secondary franchise that benefits from
being attached to the leading private markets platform in the world

22+

$14.6B

310+

Years of investing
in secondaries

Secondary AUM*

Secondary transactions
completed

35

26

17

Secondary
team members3

Average years of
investment experience4

Average years
working together

Summary of Fund Terms1

Target Size
$5 billion
Minimum Commitment
$5 million

HL Secondary Fund VI Value Proposition
The Hamilton Lane platform can provide strategic
advantages that are unparalleled in the secondary market.

Differentiated
access

Opportunities & relationships derived from
the HL ecosystem; portfolio cultivated from
our relationships with leading GPs

Fund Structure
Several options available
Investment Period
3 years
Term
10 years
Management Fees
Commitment period:
1% on commitments2

Scale and
experience

Our platform and our team executing
across the landscape of opportunities

Post Commitment period:
Lower of commitment period terms or
1% on Net Asset Value
12.5% carry over 8% preferred return;
100% catch-up

Disciplined &
data-driven
approach

As of June 30, 2022 unless otherwise noted

Invest in the best risk-adjusted opportunities
and build a diversified portfolio of highquality deals with unparalleled network and
market intelligence
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Flexible and Disciplined Investment Approach
We see the market, have the tools and expertise to execute, and the flexibility to invest across all segments
and geographies.
•

Flexibility across region, strategy and deal type

•

Targeting opportunities where we can use our platform, relationships, and access to information

Consistent Investment Approach Across All Deals
 Focus on core
secondary traits

 Identify attractive
value inflection points

 Target restricted, less
competitive opportunities

 Familiarity and insight
leads to conviction

Core attributes we target across the diverse deal landscape:
Attractive Risk/
Return Dynamics

Quality Funds and Assets Focused
on Value Appreciation

Credibility
and Influence

<2.0%

67%

Deal lead or co-lead on

Loss

ratio1

73%

of HL funds' overall performance
attributed to appreciation5

of GP/complex deals4

Assets at Attractive
Inflection Points

Mature Assets with
Limited Blind Pool Risk

Quality Assets
at Attractive Pricing

20%

79%

18%

of invested capital returned
in the first 12 months, on average2

Funded on

average3

Average closing discount3

Demonstrated Track Record of Success
Vintage Year
Fund Size
Hamilton Lane Gross

IRR6

Hamilton Lane Net IRR6,8
Gross / Net TVPI7,8
Gross / Net

As of March 31, 2022
Please refer to endnotes.

DPI8

HLSF II

HLSF III

HLSF IV

HLSF V

2008

2012

2016

2019

590.7

909.1

1,916.5

3,929.2

19.9%

14.3%

21.7%

49.3%

13.5%

12.1%

22.5%

56.5%

1.5x / 1.4x

1.5x / 1.4x

1.7x / 1.6x

1.5x/1.5x

1.5x / 1.4x

1.3x / 1.2x

0.7x / 0.9x

0.2x/0.1x
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Endnotes
Page 1
*Total Secondary AUM = (discretionary and non-discretionary AUM + Unfunded).
1 The terms set forth above are for informational purposes only and are subject in their entirety to the Fund’s offering documents. Please refer to the Fund’s offering
documents for a complete description of the fees, liquidity, and other restrictions and requirements related to an investment. There can be no assurances that the Fund will
achieve its objectives.
2

Fee breaks at commitment sizes of >$50m (0.9%); >$100m (0.825%); and >$150m (0.75%)

3

As of March 31, 2022, Includes Secondary Committee members

4

Secondary Team average years of investment experience as of December 31, 2021

Page 2
1 SF I-V deals held below cost since inception. As of March 31, 2022
2

SF III-IV

3

SF V as of March 31, 2022

4

SF V non-LP deals as of March 31, 2022

5

SF II-V

Internal Rate of Return ("IRR") is calculated on a pooled basis using daily cash flows. Gross IRR is presented net of management fees, carried interest and expenses
charged by the general partners of the underlying investments, but does not include Hamilton Lane management fees, carried interest or expenses. Net IRR is presented net
of management fees, carried interest and expenses charged by the general partners of the underlying investments as well as net of Hamilton Lane management fees,
carried interest and expenses. IRR is calculated on a pooled basis using daily cash flows. It should be noted that the IRRs of Fund I, Fund II, Fund III, Fund IV and Fund V are
initially impacted by the purchase discounts (or premiums) paid at the closing of a transaction, the impact of which will diminish over time as the IRRs reflect subsequent
changes in the valuations of the underlying investments.

6

Total Value Paid-In ("TVPI") multiple represents total distributions from underlying investments to the fund plus the fund’s market value divided by total contributed capital.
Gross TVPI is presented net of management fees, carried interest and expenses charged by the general partners of the underlying investments. Net TVPI is net of all
management fees, carried interest and expenses charged by the general partners of the underlying investments as well as by Hamilton Lane.

7

8 For purposes of the Net-to-LP DPI, TVPI and IRR calculation, management fees are calculated as if they were charged to each limited partner through the fund, and the Netto-LP DPI, TVPI and IRR includes the investments made by each series of Fund I. This is a pro-forma calculation as certain investors in Fund I did not pay management fees,
but these calculations assume that all limited partners paid management fees. This has the effect of lowering the performance as compared to that actually achieved by
some limited partners. Net-to-LP DPI, TVPI and IRR are calculated net of management fees and expenses that were charged to a U.S. investor in the primary investment
vehicle of Fund II, and not an investor in an alternative investment vehicle or feeder vehicle. An investor in an alternative investment vehicle or feeder vehicle was subject to
additional fees and expenses, including taxes, which had the effect of lowering the performance achieved by such investor.

Disclosures
This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure of which could be harmful to
Hamilton Lane. Accordingly, the recipients of this presentation are requested to maintain the confidentiality of the information contained herein. This presentation may not
be copied or distributed, in whole or in part, without the prior written consent of Hamilton Lane.
The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund presented or its portfolio
companies, or other events contained herein. Forward-looking statements include a number of risks, uncertainties and other factors beyond our control, or the control of the
fund or the portfolio companies, which may result in material differences in actual results, performance or other expectations. The opinions, estimates and analyses reflect
our current judgment, which may change in the future.
All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton Lane as of the date of this
presentation and are subject to change. Past performance of the investments described herein is not indicative of future results. In addition, nothing contained herein shall
be deemed to be a prediction of future performance. The information included in this presentation has not been reviewed or audited by independent public accountants.
Certain information included herein has been obtained from sources that Hamilton Lane believes to be reliable, but the accuracy of such information cannot be guaranteed.
This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its affiliates. Any such
offering will be made only at your request. We do not intend that any public offering will be made by us at any time with respect to any potential transaction discussed in
this presentation. Any offering or potential transaction will be made pursuant to separate documentation negotiated between us, which will supersede entirely the
information contained herein.
Certain of the performance results included herein do not reflect the deduction of any applicable advisory or management fees, since it is not possible to allocate such fees
accurately in a vintage year presentation or in a composite measured at different points in time. A client’s rate of return will be reduced by any applicable advisory or
management fees, carried interest and any expenses incurred. Hamilton Lane’s fees are described in Part 2 of our Form ADV, a copy of which is available upon request.
Hamilton Lane (Germany) GmbH is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (Germany) GmbH is authorized and regulated by the Federal
Financial Supervisory Authority (BaFin). In the European Economic Area this communication is directed solely at persons who would be classified as professional investors
within the meaning of Directive 2011/61/EU (AIFMD). Its contents are not directed at, may not be suitable for and should not be relied upon by retail clients.
Hamilton Lane (UK) Limited is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (UK) Limited is authorized and regulated by the Financial
Conducts Authority. In the UK this communication is directed solely at persons who would be classified as a professional client or eligible counterparty under the FCA
Handbook of Rules and Guidance. Its contents are not directed at, may not be suitable for and should not be relied upon by retail clients.
Hamilton Lane Advisors, L.L.C. is exempt from the requirement to hold an Australian financial services license under the Corporations Act 2001 in respect of the financial
services by operation of ASIC Class Order 03/1100: US SEC regulated financial service providers. Hamilton Lane Advisors, L.L.C. is regulated by the SEC under US laws,
which differ from Australian laws. The PDS and target market determination for the Hamilton Lane Global Private assets Fund (AUD) can be obtained by calling 02 9293
7950 or visiting our website www.hamiltonlane.com.au.
Any tables, graphs or charts relating to past performance included in this presentation are intended only to illustrate the performance of the indices, composites, specific
accounts or funds referred to for the historical periods shown. Such tables, graphs and charts are not intended to predict future performance and should not be used as
the basis for an investment decision.
The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice, or investment recommendations. You should consult
your
accounting, legal, tax or other advisors about the matters discussed herein.
The calculations contained in this document are made by Hamilton Lane based on information provided by the general partner (e.g. cash flows and valuations), and have
not been prepared, reviewed or approved by the general partners.
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Philadelphia (Headquarters)
110 Washington Street
Ste 1300
Conshohocken, PA 19428
USA
+1 610 934 2222

Miami
999 Brickell Avenue
Suite 720
Miami, Florida 33131
USA
+1 954 745 2780

Seoul
12F, Gangnam Finance Center
152 Teheran-ro, Gangnam-gu
Seoul 06236
Republic of Korea
+82 2 6191 3200

Denver
4600 South Syracuse St
Denver, CO 80237
+1 303 224 3900

New York
610 Fifth Avenue, Suite 401
New York, NY 10020
USA
+1 212 752 7667

Singapore
12 Marina View
Asia Square Tower 2
Suite 26-04
Singapore, 018961
+65 6856 0920

Frankfurt
Schillerstr. 12
60313 Frankfurt am Main
Germany
+49 69 153 259 293

Portland
15350 SW Sequoia Pkwy
Suite 260
Portland, OR 97224
USA
+1 503 624 9910

Sydney
Level 33, Aurora Place
88 Phillip Street
Sydney NSW 2000
Australia
+61 2 9293 7950

Hong Kong
Room 1001-3, 10th Floor
St. George’s Building
2 Ice House Street
Central Hong Kong, China
+852 3987 7191

San Diego
7817 Ivanhoe Avenue
Suite 310
La Jolla, CA 92037
USA
+1 858 410 9967

Tel Aviv
6 Hahoshlim Street
Building C 7th Floor
Hertzelia Pituach, 4672201
P.O. Box 12279
Israel
+972 73 2716610

Las Vegas
3753 Howard Hughes Parkway
Suite 200
Las Vegas, NV 89169
USA
+1 702 784 7690

San Francisco
201 California Street, Suite 550
San Francisco, CA 94111
USA
+1 415 365 1056

Tokyo
13F, Marunouchi Bldg.
2-4-1, Marunouchi
Chiyoda-ku
Tokyo 100-6313, Japan
+81 (0) 3 5860 3940

London
8-10 Great George Street
London SW1P 3AE
United Kingdom
+44 (0) 207 340 0100

Scranton
32 Scranton Office Park
Suite 101
Moosic, PA 18507
USA
+1 570 247 3739

Toronto
150 King St. West
Suite 200
Toronto, Ontario
Canada M5H 1J9
+1 647 715 9457

Zug
Hamilton Lane (Switzerland) AG
Baarerstrasse 14
6300 Zug
Switzerland
+41 (0) 43 883 0352

Milan
Via Filippo Turati 30
20121 Milano
Italy
+39 02 3056 7133

