
Share Class Net Performance*

Share Class ISIN Launch Date NAV per Share MTD YTD
Since 

Inception

Class I-USD LU3121017266 September 2025 $124.7101 -0.34% 10.35% 24.71%

Class A-USD LU3121017696 September 2025 $123.8372 -0.40% 9.96% 23.84%

Class F1-USD LU3121017936 September 2025 $124.8986 -0.32% 10.47% 24.90%

Class F2-USD LU3121018231 October 2025 $114.3779 -0.36% 10.12% 14.38%

Class I-EUR LU3121017423 November 2025 $111.4538 0.44% 11.12% 11.45%

Class F2-EUR LU3121018405 November 2025 $110.2020 0.43% 10.18% 10.20%

Class F2-SGD LU3121018314 October 2025 $113.1531 0.11% 9.52% 13.15%

Hamilton Lane Asia Private Assets Fund (“HLAPA”)
Unique access to best-in-class managers across Asia

June 2026

Diversified, fee-efficient and flexible 
access to the Asian private equity 
market through an investor-friendly, 
evergreen structure

Exposure to a diverse set of general 
partners, strategies and sectors in 
both developed and emerging 
countries throughout Asia

Dynamic portfolio construction via 
direct co-investments and 
secondaries, fully funded upfront, 
with no capital calls

Fund Highlights

For Illustrative Purposes Only.  Past performance not indicative of future results. The Fund’s portfolio composition is subject to change anytime 
without notice as permitted by the Fund’s offering and governing documents, as may be supplemented and amended. Actual results may vary. 
Please refer to endnotes.

Current Portfolio Construction

www.hamiltonlane.com/evergreen-strategies

$1T 
Assets under 
management & 
supervision1

$38.8B
Capital deployed 
in 20252

Firm Overview
Hamilton Lane provides our clients
with unique and differentiated access
to the full spectrum of private markets
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received

September 2025
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Top Ten Investments

Investment Sector General Partner Investment Type Strategy % of NAV

Ascent India Fund IV 
Private Limited

Diversified
Ascent Capital Advisors 

India Private Limited
Secondary Growth 13.5%

TPG Asia VII, LP
Consumer 

Discretionary
TPG Capital Secondary Buyout 9.0%

Hosen Private Equity 
Fund III, L.P.

Consumer 
Discretionary

Hosen Capital Secondary Buyout 8.6%

aXcelerate
Information 
Technology

Advent Partners Equity Buyout 7.9%

Caleb Cable Industrials FirstLight Equity Buyout 7.1%

C Ventures Fund III L.P.
Consumer 

Discretionary
C Capital Investment 
Management Limited

Secondary Venture 5.6%

Kedaara II Continuation 
Fund

Financials Kedaara Capital Secondary Growth 5.1%

MYC Packaging Materials
Principle Capital Advisory 

Limited
Equity Buyout 4.3%

Riverside Australia Fund 
III Co-Investment III, L.P. 

Diversified The Riverside Company Secondary Buyout 4.0%

CVC Capital Partners 
Globetrotter SCSp

Diversified CVC Capital Partners Secondary Buyout 3.9%

HL Asia Private Assets Fund

General Fund Information

Structure SICAV Luxembourg Registered Alternative Investment Fund (RAIF)

Subscriptions Monthly

Redemptions Targeted quarterly; Limited to 3% of gross NAV per quarter

Redemption Fee 5% of the redemption price if redeemed within 12 months of initial subscription

Target Return4 13-16% p.a.

SFDR Article 6

Share Classes

Share Class Class I Class A Class F Class F2

Currency USD, SGD, EUR USD, SGD, EUR USD, SGD USD, SGD, EUR

Minimum Initial Investment $2,000,000 $100,000 $100,000 $100,000

Minimum Subsequent 
Investment

$10,000 $5,000 $5,000 $5,000

Management Fee 1.25% 1.25% 1.00% 1.00%

Servicing Fee 0.00% 0.85% 0.00% 0.85%

Carried Interest 15% High Water Mark

For illustrative purposes only. The investment shown was selected according to objective, non-performance-based criteria and was not chosen 
solely for its investment return.
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Evergreen Product Support
Seven Tower Bridge 
110 Washington Street
Conshohocken, PA 19428
United States of America

For questions and inquires, please contact :

ENDNOTES
1 Inclusive of $142.0B in discretionary assets under management and $905.3B in non-discretionary assets under supervision, as of March 31, 2026.
2 The 2025 capital committed includes all primary commitments that closed during the year 2025 for which Hamilton Lane retains a level of discretion as well as nondiscretionary advisory 
client commitments for which Hamilton Lane performed due diligence and made an investment recommendation. Direct investments includes all discretionary and nondiscretionary 
advisory direct equity and direct credit investments that closed during 2025. Secondaries includes all discretionary and nondiscretionary advisory secondary investments with a signing 
date during 2025.
3 Fund Size includes current NAV plus net subscriptions received for 1 July 2026 dealing date, shown in USD millions.

Disclosures
This presentation has been prepared solely for informational purposes and contains confidential and proprietary information, the disclosure of which could be harmful to Hamilton Lane. 
Accordingly, the recipients of this presentation are requested to maintain the confidentiality of the information contained herein. This presentation may not be copied or distributed, in 
whole or in part, without the prior written consent of Hamilton Lane.

The information contained in this presentation may include forward-looking statements regarding returns, performance, opinions, the fund presented or its portfolio companies, or other 
events contained herein. Forward-looking statements include a number of risks, uncertainties and other factors beyond our control, or the control of the fund or the portfolio companies, 
which may result in material differences in actual results, performance or other expectations. The opinions, estimates and analyses reflect our current judgment, which may change in the 
future.

All opinions, estimates and forecasts of future performance or other events contained herein are based on information available to Hamilton Lane as of the date of this presentation and 
are subject to change. Past performance of the investments described herein is not indicative of future results. In addition, nothing contained herein shall be deemed to be a prediction of 
future performance. The information included in this presentation has not been reviewed or audited by independent public accountants. Certain information included herein has been 
obtained from sources that Hamilton Lane believes to be reliable, but the accuracy of such information cannot be guaranteed.

This presentation is not an offer to sell, or a solicitation of any offer to buy, any security or to enter into any agreement with Hamilton Lane or any of its affiliates. Any such offering will be 
made only at your request. We do not intend that any public offering will be made by us at any time with respect to any potential transaction discussed in this presentation. Any offering or 
potential transaction will be made pursuant to separate documentation negotiated between us, which will supersede entirely the information contained herein.

Certain of the performance results included herein do not reflect the deduction of any applicable advisory or management fees, since it is not possible to allocate such fees accurately in 
a vintage year presentation or in a composite measured at different points in time. A client’s rate of return will be reduced by any applicable advisory or management fees, carried interest 
and any expenses incurred. Hamilton Lane’s fees are described in Part 2 of our Form ADV, a copy of which is available upon request.

The following hypothetical example illustrates the effect of fees on earned returns for both separate accounts and fund-of-funds investment vehicles. The example is solely for 
illustration purposes and is not intended as a guarantee or prediction of the actual returns that would be earned by similar investment vehicles having comparable features. The example 
is as follows: The hypothetical separate account or fund-of-funds consisted of $100 million in commitments with a fee structure of 1.0% on committed capital during the first four years of 
the term of the investment and then declining by 10% per year thereafter for the 12-year life of the account. The commitments were made during the first three years in relatively equal 
increments and the assumption of returns was based on cash flow assumptions derived from a historical database of actual private equity cash flows. Hamilton Lane modeled the impact 
of fees on four different return streams over a 12-year time period. In these examples, the effect of the fees reduced returns by approximately 2%. This does not include performance 
fees, since the performance of the account would determine the effect such fees would have on returns. Expenses also vary based on the particular investment vehicle and, therefore, 
were not included in this hypothetical example. Both performance fees and expenses would further decrease the return.

Hamilton Lane (Germany) GmbH is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (Germany) GmbH is authorised and regulated by the Federal Financial 
Supervisory Authority (BaFin). In the European Economic Area this communication is directed solely at persons who would be classified as professional investors within the meaning of 
Directive 2011/61/EU (AIFMD). Its contents are not directed at, may not be suitable for and should not be relied upon by retail clients.

Hamilton Lane (UK) Limited is a wholly-owned subsidiary of Hamilton Lane Advisors, L.L.C. Hamilton Lane (UK) Limited is authorised and regulated by the Financial Conduct Authority 
(FCA). In the United Kingdom this communication is directed solely at persons who would be classified as a professional client or eligible counterparty under the FCA Handbook of Rules 
and Guidance. Its contents are not directed at, may not be suitable for and should not be relied upon by retail clients.

Hamilton Lane Advisors, L.L.C. (“Hamilton Lane”) is exempt from the requirement to hold an Australian financial services license under the Corporations Act 2001 in respect of the 
financial services by operation of ASIC Class Order 03/1100: U.S. Securities and Exchange Commission (“SEC”) regulated financial service providers. Hamilton Lane Advisors, L.L.C. is 
regulated by the SEC under U.S. laws, which differ from Australian laws.

Any tables, graphs or charts relating to past performance included in this presentation are intended only to illustrate the performance of the indices, composites, specific accounts or 
funds referred to for the historical periods shown. Such tables, graphs and charts are not intended to predict future performance and should not be used as the basis for an investment 
decision.

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice, or investment recommendations. You should consult your accounting, 
legal, tax or other advisors about the matters discussed herein.

The calculations contained in this document are made by Hamilton Lane based on information provided by the general partner (e.g. cash flows and valuations), and have not been 
prepared, reviewed or approved by the general partners.

This material is being issued by Hamilton Lane (UK) Limited (DIFC Branch) (''Hamilton Lane DIFC''). Hamilton Lane DIFC is regulated by the Dubai Financial Services Authority (''DFSA''). 
This document is intended for Professional Clients and Market Counterparties only as defined by the DFSA and no other person should act upon it.

In some instances, this presentation may be distributed by MPW Capital Advisors Limited (“MPW”) on behalf of Hamilton Lane and is for informational purposes only. MPW is incorporated 
in the Abu Dhabi Global Market (“ADGM”) and is authorized and regulated by the Financial Services Regulatory Authority (“FSRA”)”. Nothing contained in this presentation constitutes 
investment, legal or tax advice. Neither the information, nor any opinion contained in this presentation constitutes a solicitation or offer by MPW, to buy or sell any securities or other 
financial instruments or products. Decisions based on information contained on this presentation are the sole responsibility of the visitor. No guarantee, representation, undertaking, 
warranty, advice or opinion, express or implied, is given by MPW or their respective directors, officers, partners, shareholders or members or employees or agents as to the accuracy, 
authenticity or completeness of the information or opinions contained on this presentation and no liability is accepted by such persons for the accuracy, authenticity or completeness of 
any such information or opinions. Important risk factors that could impact our ability to deliver the services include, among others, the following: developments and changes in laws and 
regulations, including increased regulation of the financial services industry through legislative action and revised rules and standards applied by regulators. Furthermore, any opinions 
are subject to change and may be superseded without notice.

This presentation is intended only for Professional Clients or Market Counterparties (as defined by the Financial Services Regulatory Authority) and no other Person should act upon it.
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